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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
~ MAHILA ABHIVRUDDHI SOCIETY, ANDHRA PRADESH

Report on the financial statements

We have audited the accompanying financial statemants of MAHILA ABHIVRUDDHI SOCIETY,
ANDHRA PRADESH (registered under the A P. (Telangana Area) Public Societies Registration Act,
1350) which comprise the Balance Sheet as at March 31, 2024 and income and expenditure
statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s responsibility for the financial statements

Management is respansible for the preparation of these financial statements that give a true and
fair view of the financial pesition and financial performance of the society in accordance with the
Accounting standards issued by the Institute of Chartered Accountants of India. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor’'s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the standards on auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Society's preparation and fair presentation of the financial
statements that in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

Ve believe that the audit evidence we have obtained is sufficient and appropriate to provide a
sis for our audit opinion.
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4. Basis of our opinion

We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit. We report that:

» Proper books of accounts has been kept by the society as far as appears from our
examination of the books,

= The Balance sheet and Income and Expenditure account dealt with by this report are in
agreement with the books of accounts.

= The Balance sheat and Income and Expenditure statement dealt with by this report
comply with the accounting standards issued by the Institute of Chartered Accountants
of India to the extent applicable.

=+ No covenants of society have been violated.

» The activities of the society are in conformity with the objects of the society.

5. Opinion

In our opinion, and to the best of our information and according to the explanations given to us,
the financial statements give a true and fair view in conformity with the accounting principles
generally accepted in India;

i) In the case of Balance Sheet, of the state of affairs of the Society as at March 31, 2024

(ii) In the case of Income and Expenditure account deficit for the year ended on that date,

for V. Nagarajan & Co.,
Chartered Accountants
ICAI Firm Req. No.: D04879N
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A.G. Sitaraman

Partner -
M. Mo: 017799

Date: 30‘03} E"O{LHF

Place: Hyderabad
UDIN:

£-721, Tth Floor, Tower C KL Noida One Block-B, Sectar-82, Moida-201 309, Uttar Pradesh, India. Ph: 91-124-407 874244
[oor Mo# 1-8-343, 2nd Floor, MR Pajace, Indian Alriine Colony, Begumpet, Hyderabad, Telangana, 500003, India Ph 0395328742
E-mail: gontacti@yne.coin| websita:- waw. inccon  page 20f2



\w

MAHILA ABHIVRUDDHI SOCIETY, ANDHRA PRADESH
BALANCE SHEET AS ON 31 MAR 2024

31 MAR 2024 31 MAR 2023

Sources of funds Reference ) Total (Rs.) Total (Rs.)
Loan fund 5ch-1 3,50,00,000 3,50.00,000
APMAS General fund Sch-2 2.68,12,505 1,67,25223
Asset acquisition fund Sch-3 1,63,39.442 1,92,20,462
Current liabilities Sch-4 2,63,38623 39119513
Provisions Sch-5 59,99,951 73,6874

Total 11,02,90,520 11,74,33,991
Application of funds Reference | Total (Rs.) Total (Rs.)
Land & building Sch-9 5,38,20,433 54646621
Furniture, Fixtures and Other Assets Sch-9 53,779,135 74,34,026
Current assets Sch-g 2,78,68479 3,33,65910
Deposits & advances Sch-7 1,29.05519 45,79,490
Cash & bank balances Sch-8 1,03,16,894 1,74,07,943

Total 11,02,90,520 11,74,33,991

Schedules 1-11 form an integral part of these accounts,

For V. Nagarajan 8 Co.
Chartered Accountants
Firm Regn No. DD4879MN

X et

A.G. Sitaraman
Partner/M. No.: 017799
UDIN :

Date: 3o[o8|20LY
Place: Hyderabad

[’ﬁ_gg,,:f_%

G. Srinivasa Reddy
Director-Finarice

erson-Audit Committe
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K. Madhava Rao
Chairman



MAHILA ABHIVRUDDHI SOCIETY, ANDHRA PRADESH

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 MAR 2024

Ref. I1-Mar-24 31-Mar-23
Total (Rs.) Total (Rs.)
INCOME
Grants Sch-10 8011 11.55,42,307 11,15,49.807
Contribution Received Sch-10 &11 26,63.053 3298625
Rental Income Sch=10 &11 2375273 23,68,770
Interest from savings account and term Soh-10 811 5,12.985 526,913
Interest -Others Sch-10 &M 1.81.215 & 18113
Other Income Sch-10 &1 54, 87,005 14,716,187
Total 12.68.61,842 12,53.80.414
EXPENDITURE Ref. Total (Rs.)
Direct Program Expenses:Grants Sch-10 &1
Programme Allur Model Village 39,299 5213
Programme GIZ 1.09.04, 786
Pragrarmme DGRV 4087318 7208743
Programme  AGEEWA B4 02814 6066516
Programme PADIPANTALL 5737873 55 65,340
Programme CSVP 7382158 6385101
Programme GESTE 245851 1322826
Programme WATER.ORG 1,37106,161 13332447
Programme HEIFER 77,25,155 B1.54 540
Programme SVP 551,05/ 1,66:200
Programme UGANDA 160,566 115,718
Programme AURCEINDO SAMPURNA 1,02, 70,582 12.80928
Programme AURDBINDO - BPFSC 1,817,309 36,99.752
Programme ERMNAT & YOUNG FOUNDATION 14,113,287 26,497,585
Programme GIZ India 1,180,210 80178
Frogramme HSBC FOUMNDATION - 20,584
Programme HWMWS & 5B . 20,233,854
Programme Manage - 23,000
Programme MPUPS 2£.65,758 459272
Programme FMFME - 1,17,000
Programme Hays of Hope 029272 5.19,824
Programme  SVEP 5.03,265 1281126
Programme  SOCIAL VENTURE PROJECT 643,280 1221178
Programme WIPRO Cares 28,26,515 13.00476
Programme R34 18,94,353 232021
Programme CBBO 1,47,35,799 1,13.30,566
Programme DST NIN 4,280,000 -
Programme  Dhwani Feundation 83,965 .
A) Direct program expenses -Sub total 8,44,12,847 8,82,67,851
G\ ik
For V. Nagarajan & Co. G. Srinivasa Reddy T CS Reddy
Chartered Accountants irector=Finance CEO & Managi irector
Firm Regn. No.: 004879N ) I| I| -7)/
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A.G. Sitaraman
Partner/M, No: 017799
Date: go{c.%llﬂll“l \

Place: Hyderabad \

Llnh Ali
Fhairp rson-Audit

C{bmmirte

K. Madhava Rao



MAHILA ABHIVRUDDHI SOCIETY, ANDHRA PRADESH

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 MAR 2024

Ref. 31-Mar-24 31-Mar-23
Total (Rs.) Total (Rs.)
Direct program expenses-Contribution
Frogramme AP HORTICULTURE 11,60,842 3,60.866
Wark in Progress (AP Hati Govi) Incame Ak (14,63,279) 15,32,655)
B) Direct program expenses-Sub total (3,02,287) (1,71,789)
Direct Program Expenses B.41,10,660 B,80,96,062
Program support expenses. Sch-10 811
PROGRAM EXP. 50,05876 5305348
PROFESSIOMNAL & CONSULTANCY FEE 20,671,449 1745720
STAFF SALARIES & BENEFITS 93,227 96.14,523
TRAWVEL EXPENSES 6945903 7085305
VEHICLE FUEL & MAINT. EXPENSES 1545332 18,44.227
OFFICE EXP. 30,20,3349 4583 668
RENT RATES 8 TAXES 10,776,270 13,241,212
INSURANCE 27,01,674 2B,72A470
TELEPHOMNE & INTERNET EXP, 291,231 3,18,886
MAMNAGERIAL REMLINERATION 39.33,486 3692415
B) Program support expenses-Sub total 3,58,04,300 3,83,33,875
Total Expenditure [A+B) 12,00,14,960 12,64,75,936
Excess of Income/{Expenditure) over Expenditure/{Income)
Committed 248,754 (70,97 ,961)
Uncommitted 66,118,128 55.98.439
68,46,882 (10.29,522)
Total 12.68,61,842 12,53,80.414
Schedules 1-11 form an integral part of these acrounts.
ek
G o T
For V. Nagarajan & Co. G. Srinivasa Reddy T C S Reddy

Chartered Accountants
Firm Regn. No 0D4879N

1Lt el

A.G. Sitaraman

Partner/M. No.; 017739
Date: 3
Place: H
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CEC & Managing Director

K. Madhava Rao

Chairman



MAHILA ABHIVRUDDHI SOCIETY, ANDHRA PRADESH

Schedules forming part of Financial Statements for the year ended 31 MAR 2024

31 Mar 24 31 Mar 23
Total (Rs.)

Schedule - 1: General and Donor Funds
Loan fund
Loan fund balance brought forward 3,50,00,000 3,50,00,000
Add: Receipts during the year - .
Total 3.50,00.000 3,50,00,000
Less:- Principal repaid during the year
Loan fund balance carried forward 3,50,00,000 3,50,00,000
Schedule - 2: APMAS General Fund
Balance brought forward-AG 1.67.25.223 1,24,92,702
Add: Additions/Deletions during the year 3542242 18,57,990
Uncommitted B6,18,128 59,98,439
Less ;Transfer to/(from) Assets acquisition fund {2,73,08E) (36,23,908)
FCRA/LOCAL BALAMCE - -
Total 2,66,12,505 1,67,25,223
Schedule - 3: Assets acquisition fund
Balance brought forward-AA 1,92,20,462 1,98 70,846
Add: Allocated during the year .
Committed Funds-Donar based 5,84 155 7.57.610
Uncommitted Funds-funds from own means 2,73,088 36,23.808
Less: Assets deleted during the year . 61
Less: Depreciation on assets for the year 37,38,263 50,31,841
Total 1,63,39,442 1,92,20,462
Schedule - 4: Current liabilities
a) Statutory liabilities
Provident Fund Payable 301,959 3,895,246
Profession Tax Payable 15,950 17,900
TDS payable 3,26,905 3,24.916
GST Payable 1,69,069 E,32.525
E5l Payable 8,560 10,384
Total 8,222,452 12,80,971
b) Outstanding expenses
Expenses payable 28,62,974 4b,29.421
Salary Payable 161 37,316
Travel expenses payable 1,64,825 1,76435
Total i 30,27.960 48 43,172
c) Other liabilities
Grants - unutilised 2.24,15.611 32027120
Rental Deposit 72,600 68,250
Total 2,24 88211 3,2995,370
Grand total 2,63,38,623

3,91,19,513



MAHILA ABHIVRUDDH| SOCIETY, ANDHRA PRADESH
Schedules forming part of Financial Statements for the year ended 31 MAR 2024

31 Mar 24 37 Mar 23
Total (Rs.)
Schedule - 5: Provisions
For Gratuity 59.909.950 73,668,754
Total 59,909,950 73,68,794
Schedule - 6: Current assets
Grant Overspent 1,89,18,881 249 62 462
Grant Receivable - 1,13,780
Receivables - others 8.11,338 6,71,523
Pre-paid expenses 13,65,685 23.08,79¢
Work in Progress (AP Hoti Govt) Receivable A/c 67.72.577 53,09.348
Total 2,78,68 480 3,33,65,910
Schedule - 7: Deposits and advances
TDS recoverable 8,21,085 418457
Other advances 96,44,835 11,13,487
Advance with LIC for Gratuity 17,16,651 21,16,537
Deposits 5.10,376 6.74.750
Advances to staff 212,574 2,56,260
Total __ 1,29,05,520 45,79,490
Schedule - 8: Cash and Bank Balances
Bank Balances in savings accounts 1.03,10,768 1,73,98830
Cash in hand 6126 9113
Total 1,03,16,894 1,74,07,943
For V. Nagarajan & Co. G. Srinivasa Reddy TC dy
Chartered Accountants Director-Finance CEQ & Managing Diréctor
Firm Regn. No.: 004879N A
-| =
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A.G. Sitaraman

Partner/M. No.: 017799
Date: 3'9:‘ #1‘?-51 v.

Place: Hyderabad
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K. Madhava Rao
. Cl'airpersnn-duﬁit Comr Chairman



MAHILA ABHIVRUDDHI SOCIETY
Schedules forming part of Financial Statements for the year ended 31 MAR 2024

Schedule - 09: Fixed Assets (Amount in Rs.)

Domestic
SNo. Particulars \:f;;:;;:“ Additions Deletions  Total  Rate Depre clation ‘:fn:;z:n
Land & Building
1 Land 2,16,01.500 21600500 0% - 216,071,500
2 Building 2,3045,121 - 13045121 5% B.26,128 312218593
Total 546.46,621 - - Edb46621 B.26,128 5.38,20,493
Other assets
1 Furniture & fixtures 1.54,835 1,.59.790 314685 20% 46465 268,220
2 Office equipments 194,763 48045 242808 20% T3.676 1,63132
3 Computers 8 peripherals 541,227 41,227 33% 347,305 293922
4 Vehicles 4272208 4272209 20 1184916 30,77.293
5 Ganeralos 1 1 208 - ]
& Solar water heating system 1 1 20% - 1
T Solar power system 592,507 592507 20% 148,751 443755
& Sports Eguipment 1 1 20% ]
g Interiors 3 3 33% - 3
Total 58,55,607 207,835 &0,63,442 18,17,113 42,465,329
Grand Total 6,05,02 229 207835 6,07,10,064 . 2643241 E.80,66,822
FCRA
i . A W.D.V. as on
S No. Particulars Total  Additions Deletions Total Rate Depredation 31.03.2024
1 Furniture & fixtures 87,340 14,750 102090 20% 18,332 83,758
2 Office equipments 85,2687 1.14,855 210342  20% 58721 150421
3 Campuatars & peripherals 10,34, 256 519,803 1554050 33% E55442 808617
- Vehicles 3,851,535 367,535 0% 361527 B
5 Solar Power Plant 1 1 20% - !
a Interiors 1 1 33% = 1
Tatal 15,78,420 6,49 408 22,27,828 tD.BS,l:I-zzH _-‘I_l.!!.ﬁ
Grand total 5,20,B0,642 B,57,243 6,28,37,891 37,328,263 5.91,99,628|
For V. N2garajan & Co. @ ggﬁ%
Chartered Accountants .
Firm Regn No,: 0030285 G, Srinivasa Reddy TCS Reddy
[Pleector-Finance | CED & Mana rector
[ J e
H Cj‘ { e l ‘ 4 \ —
' In-s.q P [ I ) F?'
I ¥ % el >
A.G. Sitaraman ahn:aet Al ){Aﬂiﬂhaua Rad
Partner/M. Mo 017799 Fhairp sor-Audit it Chairman

UDIN MNo:
Place; Hyderabad

Date: lr:-'{'a%[ 104"
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MAHILA ABHIVRUDDHI SOCIETY, ANDHRA PRADESH,

SCHEDULES TO ACCOUNTS FOR THE PERIOD ENDED AS ON March 31, 2024
SCHEDULE 13: Significant accounting policies adopted by the Sodiety in the preparation of Financial Statements

ACCOUNTING POLICIES:

1. Basis of Preparation of Financial Statements and Method of Accounting: -

The Fnandal siatements are drawn up based on mercantile basis of accounting in accordance with the generally accepted accounting
principles in Tndia with due regard to fundamental accounting assumptions of going concern, consistency and accrual.

2. Fixed Assets and Depreciation:

(i) The Fixed Assets are shown at the written down value after adjusting the depredation which Is provided for on the basis of
estimated life of the assets. Depreciation on additions/deletions during the perlod is calculated pro rata from Jjto the date of
additions, deletions, Depredation is caloulated and shown as adjustment in the Balance Sheet from Fixed Assets and Assets Aoquisition
Funds and no entries for depreciation are passed through Income and Expenditure Account,

{ii} The rates adopted for calculating depreciation are as follows:

Estimated Use |  Rate of
Kature of Fixed Assets Life Depreciation
g T oves | % |
Furniture o 5 Years | 20% 5
Computer & peripherals 3Years | 33.33%
Office equipment 5 Years 20%
| Vehicle _ SYears |  20%
_Generator 5 Years II}% -
Solar Power System 5 Years 20%
Solar Water Tank 5 Years 20%
 Sports Equipment ' 5 Years 20%
Interiors at the Premises | 3 Years 33.33%

(i) Straight Line Mathod is adopted to calculate depreciation.
{iv) Tn respect of the assets acquired out of the Assete Aoquisition Fund, depreciation calculated as above is charged off to the
Granl 5o capitaiized.

3. Employee Benefits: - Retirement and other benefils to employees comprise of payments under defined contributions like Provident
Furd and payments under defined benefit scheme like Gratuity and Leave Encashment. Payments under defined contribution plans are
charged to revenue on accrual basis and payments under defined benefits are provided based on actuarial valuation.

4. Revenue recognition: -

4.1 Al revenue Grants and Donations raceived during the financial year are recognized as income for the current pericd in the
Finandial Statements, thereby some of the surplus shown in the Income and Expenditure Account includes unutilized grant money
to be used in future, -

4.2 Grants received for procurement of fixed assets are credited to Assets Acquisition Fund in the Balance Shest.

4.3 Interest income on deposits with banks is recogrized on time proportion accrual basis taking into the account the amount
outstanding and rate appiicable.

4.4 All the transactions In Foreign Currency are recognized at the exchange rate prevalling on the date of the ransaction.

5. General: - Accounting policies not specifically referred to above are in consistent with the generally accepted accounting

principles followed in India. Ggw% i

For V.Nagarajan & Co G.Srinlvasa Red T.C.S Reddy
Chartered Accountants, |'Dira:tnr Finance Chief Executive -~
Firm Reg.No: K

Req.No: 004879 ih : : o 7
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MAHILA ABHIVRUDDH1 SOCIETY, ANDHRA PRADESH,

SCHEDULES TO ACCOUNTS FOR THE PERIOD ENDED AS ON March 31, 2024
SCHEDULE 14:

NOTES TO ACCOUNTS:

1. Contingent liabilities:
(2} Interest accrued on Loan fund till 31-03-2024 (As on 31-03-2023. 399.00 lacs): Re.431,50 jacs

2, The funds received from DGRV, AEIN, GIZ, WATER.ORG, HEIFER Aurobindo Pharma Foundation, WIPRO, NABARD, NCDC,
SFAC etc, are against specific programme activities for execution of their projects.

3. Managerial remuneration and governance expenses have been accounted under various heads, break up of which Is given
below.,

Particulars 31-Mar-24 (Rs.} 31-Mar-23 (Rs)
Salary to CEO 19,33,486 36,592,415
Sitting fees to Board members 50,000 140,040

4. The Society has kept all the unspent balance of funds in Investments, which is |n conformity with section L1{5) of the Income
Tax Act, 1961,

5. Loan Fund

(a) The unified Government of Andhra Pradesh had sanctioned total assistance of Rs. 5,00,00,000 towards
establishing SHG training Center cum APMAs office under Additional Central Assistance of the Central
Government scheme. The breakup of the assistance is 70% by way of loan and 30% by way of Granl, Thus, the
Planning Department of the unified Andhra Pradesh Government had released Rs, 3,50,00,000 by way of laan and
Rs. 1,50,00,000 as Grant for the project.

(b) The loan is to be repaid by way of forty half yearly instaliments along with interest @9.5% aftor moratorum
period of five years. The repayment of loan along with interest should have commenced from April 2015
wnwards. However, die to bifurcation of the Stete of Andhra Pradesh into Telangana and Andhra State has
resulted in postponement of the repayment, of ioan,

{c) Moregver, APMAS has also made representations at various levels with the two State Governmants to
convert the loan inte Grant In view of the charitable nature of the organization and also due to Inability to
mobilize separate funds for the repayment of the loan. Hence the matter ks under consideration of the
Governments to convert ‘the loan Into grants. However, the Interast due an the loan Is zhown under
contingent lizability in Notes to Accounts.

6. The Soclety Is ragistered under the AP, (Telangana Area) Public Sacletles Registration Act, 1350 Fasli (Act 1of 1350F) as a
non-profit Society and also has reglstration w/s 12 (A) and u/s 80G of IT Act, 1961 designating It as Charitable Society. Hence no
provision of Income Tax is considered necessary,

As per our report of even date,

Cﬂg,@_,_f_‘ 2

For V.Nagarajan & Co E Srinivasa T.C.5
Chartered Accountants, irector Finance | Chiel Executive Office -
Firm Reg.Mo: 004879 | J
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